Disclaimer

The content of this presentation is for information only, is intended solely for your own
and personal reference, and is strictly confidential. Such information is subject to
change without notice and its accuracy Is not guaranteed and it may not contain all
material information concerning the EQUATE Group. We do not make any
representation regarding, and assume no responsibility or liability (however arising
and regardless of nomenclature) for, the accuracy or completeness of, or any errors or
omissions in, any information contained herein.

Historical and current performance data are not necessarily indicative of future
performance. Materials contained this presentation may contain unaudited financial
information and forward-looking statements. While these views are based on current
assumptions which are subject to various risks and may change over time. As such
we make no representations in respect of the correctness, accuracy, and/or
completeness of such assumptions. Further, no assurance can be given that future
events will occur, and/or that projections will be achieved. Past performance is not a
reliable indication of future performance. Actual results may differ materially from
those projected. This presentation shall not be distributed to any third party without
the explicit consent of EQUATE Group’s management under any circumstance.
Nothing included herein shall be considered, in any way construed, as an offering of
securities. The contents of this presentation are disclosed and provided on non-
reliance basis.
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Agenda

® Group Overview

@ 2016 Financial Results Highlights
® 2016 Financial Review

® Outlook and USGC Update

® Q&A

1 EQUATE is the world’s second largest
producer of Ethylene Glycol, the raw material
used mainly to manufacture polyester fibers. JJ




Group Overview

FQUATE Group is a global manufacturer
and distributor of petrochemical
oroducts
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Group Overview

Group EG Sales by Region (2016)
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Financial Results
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Financial
Review



Revenue

Revenue by Region
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EGUATE
A Closer Look
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Profitability

Strong profitability with E8ITDA Maragin exceeding 33%,
arven Dy operational excelence and effective Cost
management.
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Financial Position - o

Net Debt to
Cash on Hand Gross Debt Net Debt EBITDA CBITDA
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Total Assets Total Liabilities Total Equity

3,342 7,818 6,325 6,015 2 017 1 803

2015 2016 2015 2016 2015 2016




Cash Flow and Liquidity

Cash Flow

(In USD millions)

Cash flow from

operating 1,186
activities

CAPEX (164)
Dividend (736)

Free cash flow 280

$O0 b
2017

Debt Maturity Profile

$0.5 b

Term-Loan

$1b

Revolver
*Undrawn”

$0 b $0 b
2018 2019 2020

The $0.5 b
term loan was

$2 b

Term Bond

Loan

2021

$1.25Db
$1b

$0.5 b Bond
(5yr) s0p | Sukuk i oo (10yr)

2022 2023 2024 2025 2020

Issued in

refinanced in
Q1, 2017

Q1, 2017
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PE + EG Prices A growing EG market
2,000
EQUATE Group is strongly
1.600 positioned to capture the EG

market's growth prospects,
nigh profitability levels and
1,200 overall stability, leveraging
sizeable low cost
competitive production

800
capacity, high asset
PE =& utilization, and a global
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USGC Update

On line In 2019, US Gulf Coast

poroject presents significant

growth opportunity for EQUATE.

® Leverages Dow's USGC infrastructure and low-cost, world-
scale ethylene

®

®

—nables further leveraging of MEGIobal's distribution

footprint for EG

USGC will further enhance asset mix and profitability

USGC
PLANNED EG
CAPACITY
750 KTA

EG CAPACITY
in 2019:
3,160

EG CAPACITY
TODAY:
2,410 KTA

Key Dates

Authorization by EQUATE BOD: 26-May 2016
Ground Breaking: 8-Aug-2016
EPCm Contract Signed: 5-Oct-2016
Alr Permit-Granted: 25-Oct-2016
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Safety &
Sustainability
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Operational Excellence

2016 EH&S KPls

RIR
In EQUATE, operational

excellence in EH&S goes Process Safety Incident
hand in hand with top

, , I LOPC Cat i

performance in reliability and
assets utilization LOPC Cat IIi
Safe Work Hours

NOV
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EQUATE is a responsible operator with deep-
rooted commitment to the sustainability of the
environment and the economic development of

Integration of United its communities.

Nations Sustainability | |

goals by 2025 In 2016, EQUATE strengthened its commitment to
sustainability by adopting a strategy for the

integration of the United Nations’ 17 Sustainability
Goals across EQUATE, targeting integration by
2025 through three primary strategic focus
areas: Environment, Economy, and Society.
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The world’s second largest
producer of Ethylene
Glycol, the raw material
used mainly to-manufacture
polyester fibers.

A strong advocate for the
development and
diversification of the
petrochemical industry.in
Kuwalt.

A responsible operator with
deep-rooted commitment to
the sustainability of our
environment ana the
economic development of our
community.



Investor Relations Contact

Abdullah Al-Salem

Senior Treasury Specialist
Email: alsaleaa@equate.com

EQUATE Petrochemical Company
Olympia Towers, Block 2

Salem Al-Mubarak Street

Salmiya, Kuwait.

PO Box 4733,Safat
13048, Kuwalt
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