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Disclaimer

The content of this presentation is for information only, Is intended solely for your own and personal
reference, and is strictly confidential. Such information is subject to change without notice and Its
accuracy Is not guaranteed and it may not contain all material information concerning the EQUATE
Group. We do not make any representation regarding, and assume no responsibility or liability
(however arising and regardless of nomenclature) for, the accuracy or completeness of, or any
errors or omissions in, any information contained herein.

Historical and current performance data are not necessarily indicative of future performance.
Materials contained in this presentation may contain unaudited financial information and forward-
looking statements. While these views are based on current assumptions which are subject to
various risks and may change over time. As such we make no representations Iin respect of the
correctness, accuracy, and/or completeness of such assumptions. Further, no assurances can be
given that future events will occur, and/or that projections will be achieved. Past performance Is not
a reliable indication of future performance. Actual results may differ materially from those projected.
his presentation shall not be distributed to any third party without the explicit consent of EQUATE
Gr o umanagement under any circumstance. Nothing included herein shall be considered, in any

way construed, as an offering of securities. The contents of this presentation are disclosed and
provided on a non-reliance basis.
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Market Overview
EQUATEGroup Overview
Financial Results Highlights
Financial Review

Outlook and USGC Update
Q&A

EQUATE 1 s the worl d®s
producer of Ethylene Glycalthe raw

material used mainly to manufacture
polyester fibers.

Partners in Success

Our Shareholders

EQUATE has a robust shareholder base comprising
the Government of Kuwait and Dow Chemical, a
global industry leader57.5% of owners are public
shareholding companies.

PETROCHEMICAL INDUSTRIES@

¢ 42.5%

THE DOW CHEMICAL COMPANY

¢ 42.5%

BOUBYAN PETROCHEMICAL

. 9%

QURAIN PETROCHEMICAL

v 6%




EQUATE Group Overview

EQUATE Group Is a global manufacturer anc
distributor of petrochemical products

16%

Polyethylene
(100% Produced in Kuwait)

0,

Glycol Product 0
l MiX (/0

Polyethylene

: Sales Volume
ng(?/da K:;gzlt 4.6 Million Metric Tons Terep hthalate
° (100% Produced
iIn Germany)

US

Others 504

16%

*METIP: Middle East, Turkey, and
the Indian Subcontinent region

Distribution Markets

Kuwalt facilities
mainly distribute
to Asia and |
METIP*

Germany
facilities mainly
distribute to
Europe

North America

facilities mainly Y
distribute to " Y
North America, g X
South America

and Asia

Credit Rating

MOODY’S Baa2

STANDARD
&POOR’S SB5



EQUATE Group Overview EG

EQUATEGroup
Maintainsa Strong

Footholdin Key
EG Markets.




Group Overview- PE

EQUATE Group PE Sales by Region (2019)

Indian Sub

E Q U AT EG rO u p o% Southlsci’st Asia
Isa World Class
Producer of PE

Europe
9%

MET&A*
24%

* Middle East, Turkey & Africa




Financial Results Highlightgww) -

EBITDA

3,346 1,124 633
- 3 1 % Vs 2018 - 4 7 % vs 2018 '59% vs 2018

3.42X 4 0618
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2019 Revenue

*

Revenue by Region @ Revenue by Product A Closer Look
North Asia Indian Sub EG OTHER EG \P/lcr)ilcuerrg;lg’gif -

37% 11% 60% 1%

P Volume*: 759 +1%
PET Price: $97O -20%

11%
PE Volume*: 313 -7%
Europe - Price: $1,130 -14%

22% Rest of the world 29204

20% % Change compared to same period last year

Americas
10%

EQUATEGroup reportedtotal revenue of $3,346 MM in 20109,
a 31% decrease compared to the same period last year.

- 000 Metric ons ( MT)




Profitability o

Profitability with EBITDA Margin exceedin84%, driven
by operational excellence and effective cost
management.

Revenue ($I\/II\/I) EBITDA ($I\/II\/I) Net Profit ($MM)

4. 821 1,560
1,124
|I|iii||

2018 2019 2018 2019 2018 2019




Financial Positionsvm ]

CashonHand  Gross Debt Net Debt EBITDA Net Debt to

EBITDA
802 4650 3,848 1,124 3.42Xx*

Total Assets Total Liabilities Total Equity

2,705
8,829 8.348 6.124 6,552
1,796

2018 2019 2018 2019 2018 2019

* 12 Month Trailing 11 ‘




Cash Flow and Liquidity .

Cash Flow Debt Maturity Profile

(In $MM)
$1b
Cash f_Iow fro_m_ | 1,229
operating activities
CAPEX (885)
Dividend (1,560)
$0.5b
o
Free cash flow (1,216)

2020 2021 2022 2023 2024 2025 2026
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Partners in Success
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* Internal estimate
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Oyster Creeksite ‘

Highway 332, Oyster Creek, TX

Capacity

In metric tons annually (mta)

750,000

mta of ethylene glycol (world-scale)

700,000 e e R e e )| P et |
mta monoethylene glycol | e ) P & : : | : - e v Site facts
50,000 ~ _:;—._f T i TR S ;"- A7 o il o TR = LT ~ First petrochemical facility
mta diethylene glycol = ' : f"; g“i‘;. x Py o e R R = W e built on U.S. Gulf Coast by
—a ﬂéﬂi = < e~ ‘, 15 . : - - ™ Middle East-based company
= ?-i:‘:ﬂ : ~ ‘-;c" '3"1'4"' S . - T " the EQUATE Group

. —— e 1 R R = IESTHA Y PR - A ~ More than 3 million consecutive safe work
aw materials: =N s : o i | ~ = b ' z o L : o
>$1B I E A e = e T e m R Ty P — e hours without arecordable incident

— ———

thylene & Oxygen

Cost of project ~ Total Recordable Incident Rate 0.06

Jobs

Construction 8 2,000 at peak

Materials used
for construction

Permanent jobs:

55 Direct Hire s e O3 TSna S TR NP A i ‘ 1 : f | steel
25 to 30 Contract v = A o = Sy ; NEasrats TR & e e SR ‘ ol S S

~ 35,000 cubic yards of concrete

~ 320,000 linear feet of piping

Construction period: (Oyster Creek to Houston)

2017 to 2019
(approx. 21 months)

Photo by ced UASTechnologiesLLC




Partners in Success

USGC Project Completion

TheUS Gulf Coast project presents
a significant growth opportunity
for EQUATE.

D EHS
- Over 6.7/MM overall workhours on the project with over 5.2MM field
hours. B g e e == T
- N 4 FI8Ea:
- Over 373MM hours since last reportable. D S Neg s ‘ E:»%g%%
- TRIR at 0.06. g,%%g :
D Project Capital Build Spend trending under budget. _ ﬁéfé?fii )

- Mechanical completion August 23rd.

- Site turned over to operation.

- Insulation, scaffold removal continue after start-up.
b Start-up

- Plant started up October 7th.

- Currently in process of lining out and bringing products on spec.
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Upcoming: Viridis 25

Viridis 25 is a new foodgrade
PET using up to 25% chemically
recycled PET as feedstock.

D Reduces the need for virgin PET with benefits for
business, the environment and the community

D Sold out ahead of it commercial launch at the end
of the year

THE PLASTIC OF THE FUTURE.

>

VIRIDIS






