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The content of this presentation is for information only, is intended solely for your own and personal reference, and
is strictly confidential. Such information is subject to change without notice and its accuracy is not guaranteed and it
may not contain all material information concerning the EQUATE Group. We do not make any representation
regarding, and assume no responsibility or liability (however arising and regardless of nomenclature) for, the
accuracy or completeness of, or any errors or omissions in, any information contained herein.

Historical and current performance data are not necessarily indicative of future performance. Materials contained in
this presentation may contain unaudited financial information and forward-looking statements. While these views
are based on current assumptions which are subject to various risks and may change over time. As such we make no
representations in respect of the correctness, accuracy, and/or completeness of such assumptions. Further, no
assurances can be given that future events will occur, and/or that projections will be achieved. Past performance is
not a reliable indication of future performance. Actual results may differ materially from those projected. This
presentation shall not be distributed to any third party without the explicit consent of EQUATE Group’s
management under any circumstance. Nothing included herein shall be considered, in any way construed, as an
offering of securities. The contents of this presentation are disclosed and provided on a non-reliance basis.
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Naser Aldousari Sudhir Shenoy Phisanu Sermchaiwong
President & CEO Sr. Vice President Chief Financial Officer
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3,135 MM 308 $MM 862 $SMM 4,969

-21% vs 2022 v -50% vs 2022 v -29% vs 2022 v 5% vs 2022 v

EQUATHESroupfaced challengesparticularly in pricing and
due to planned turnarounds, despite these obstacles,the
group successfullynavigated the difficulties.

Leveraging its advantaged portfolio, the company capitalized
on robust demand in select higheralue regional markets.

Macroeconomic uncertainty and disruptions in global supply
chainsled to increasedlead time and costs EQUATHEesponded
to thesedynamicsby implementing initiatives on a regionaland
businessspecificlevel

EQUATESroupcontinuesto work closelywith its stakeholders
to ensure maximized production rates, effective inventory
management,and operational efficiency.

The key strategy, built on operational efficiency, stringent safety

EQUATE Group remains committed to consistent and and reliability standards, environmental consciousnessand a
disciplinedgrowth and resiliencein both the shortand long focus on delivering costeffective solutions, continued to prove
term. effective. EQUATHEemainscommitted to these core strengthsto
meet customerneeds
4
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Year 2023 Revenue 8,135 MM, a21% YoYDecrease

Revenue by Region Revenue by Product Breakdown
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YE 2023 Financial Position

Unit: $SMM

Cash on Hand Gross Debt

656

EBITDA

862

4,350

Net Debt

3,694
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YE2023 EBITDA Margin above 27%, supported by
operational excellence, and effective cost management
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[ EBITDA ]
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[ Net Income ]
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[ Debt Maturity Profile ]
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Cash fromOperations 877 | e |
CAPEX (203) | |
i $1,000MM i

Dividend (250) | |
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EQUATE excels in the market with strong sales and structural agility

Despite global macro headwinds, Polyester market shows
strongdemandreboundin Chinaand India.

Wave of capacity additions for EGtapering off in 2023 and
demand supply balancesexpectedto start correctingmedium
term.

Global footprint, targeted market franchisesand advantaged
location allowsfor maximizing regional netback arbitragesfor
EG& PE

Despite significant over capacity in both EGand PEmarkets
and low industry wide operating rates, EQUATEmMaintains a
sold-out position.
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Price Trend
|@#+HH
|@#)HH Global over supply kept pressure on pricing with
MEG Asia spot prices bottoming in Q3.
|@#HHH
1&HH
19%HH Supply chain disruptions in Panama/Suez combined
with consistently poor industry wide profitability
+HH supported a pricing recovery late in the year.
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IH While China macro economic recovery remains
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narrow band.
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EQUATESroupis a responsibleoperator with a strong commitment to sustainability.  Partnersin Success
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Thank You

YE 2023 Earnings




